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BALEREEIADEA A RAZEEINETOVIFI—VISTEAEF- TS, TOvIFI—2IE P2P Rybk
D —oVLEE R EFE SR THY. 2D 2 DOEMEFIET, A—F—RTHAEERGITEDENS
HMEE D, EARMIZIE, P2P RyhT—H L DAV E1—4—IZHEIBED B ERED L TRTEL. FHLUVER
BIMNITONBEVIZEROABREETHLTLNIET, A —F—HTOEWEIZAREIZL TS, Evkaqy
(Bitcoin) (E7 A Fz—2 D EMEGALEZEDT. MBI BRICESEZET L THIAFHE. #DOFIC
BEDORBEENESI-NEVWSHEIBEERET A ETERELLTOEREIZH-ETWS, Evbasidd
A FI—VDBAD 1 2THY. TAvIFI—UIZ T AL A BEFSh TS,

JavIFr—rlE, AVE1—3—RTAWMEIBERZEHF D= 78 E &1k (Distributed ledger) EHIE (LA,
RRDEFMI AT LOISIICROON-FREEREZ BT HENELDS, HIZ L. ERBEEEFE-TEN
EEFTHIHEE. OEERIT. QFHIEITGEEAD) . QF M ERIT (ZEAD . DFEUERIT. LL\SRDENT
ERMEEEEITVHELHIN,. TOVvIFI—rThHhNIEEYF O/ D LS a—F—RENEEREEEZ LY
WMYFBIENTREEHED, ZDT= . TAVIFI—UFFERTHIET. DWEITh M BEMMNETLS. @
ELORFOFHHEFHIFTES. QMBI AT LIZEREEEF-EAIENAHELEN =AY YN EE
N3%2, EREEICE L TE. EROLRENBB D P2P RvhT—Y%EE TS LT. BRSO
RAETHFEHMERBICHIB TESRERON TGS,

HEX 9 DEIFIREOFREEDEMIATLERLI-LOT., AIXRE SR FE -5 ZRLI-BDE
HoTLVA,

59 http://www.designboom.com/technology/eyeverify-eyeprint-id-scanner-mobile-08-21-2014/

% P2P (& Peer-to-Peer DEEFATHY . 1—HF—DAVE 1 —E—H AU 8—Ry b EN L TEERIET 5. 10%—FRybE
DY —ERADZLIEA—F—HEEDOH—/N—IZEHEL, —N—IZEBIN-T—4Z2F AT ERELEM, P2P RybT—
ITCIEA—Y—RIETHNEEEETEILET. REOY—N—FM AT I2RELNGLAES,

61 http://techcrunch.com/2015/10/03/the-blockchain-might-be-the-next-disruptive-technology/
http://jp.techcrunch.com/2015/10/19/blockchain/

&2 http://santanderinnoventures.com/wp-content/uploads/2015/06/The-Fintech-2-0-Paper.pdf

&3 hitp://www.ft.com/cms/s/0/764aed26-198a-11e5-8201-cbdb03d71480.htmi#axzz3yPFgeS3f
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Hi#8:Financial Times Z&(Z{ERk*

BESH Anthemis JIIL—T X, 7099 F—2DEAIZEH>TERITD A ITSITHAN DR 2022 F£F
TIZ 150~200 ERILEIHTESERTHEYS, X EOXRFLMEAIIUTOLSI LT AvIFI— % F -1
H—EADREAFEIZEYHLTINS,

e 2015F 9 A.70Y0FI—2DEMEFORAFr—0 % R3I A FILELY ., Goldman Sachs
#HEED I DDAFERITINTOVIFI— L5 Fo-IEEREDERTIRIET 5L HKRLES,

e Citi Group #IE. BI#tOREFTIAVIFI—2%~R—X(ZLTz 3 FBEDTIOAIINEEVATLDE
BROESHTINSI LS 2015 F 7 BITHERL-, EREFETIEHSEDD. Citicoin EMEENLIHE
BEO#HEIZATTHLTLNSY,

e 2015 % 5 A. K#%Xi5H NASDAQ (&, TAvIF—2%F|FALT- Open Assets Protocol EFFEIE
NEBEEI DYV RATLDEBREEDHTIND, Evha/o TEHEHON TS =T L &R (EN B HEfiT
EEL, TR MEEAE R DHEMAEEEL TS,

o RAAAMNEFE UBS #(X.2015F 4 A, AV Fz— 22RO B TR AT 20 DMEIR
#RHZ L. IESRTIE. SREEI OB OCIRMIRIZ DN D HEEERTHEEEIT, X
BT —4% L CEYRYRIDMERFELTUFEEL->TLEY,

5 http://www.ft.com/cms/s/0/764aed26-198a-11e5-8201-cbdb03d7 1480.htmi#taxzz3yPFqeS3f
% http://santanderinnoventures.com/wp-content/uploads/2015/06/The-Fintech-2-0-Paper.pdf
zj https://recode.net/2015/09/15/nine-of-the-worlds-biggest-banks-form-blockchain-partnership/

http://www.ibtimes.co.uk/codename-citicoin-banking-giant-built-three-internal-blockchains-test-bitcoin-technology-
1508759

http://techcrunch.com/2015/07/07 /citibank-is-working-on-its-own-digital-currency-citicoin/#.escs00:0Y1S

& http://www.americanbanker.com/news/bank-technology/nasdaqg-signals-confidence-in-bitcoin-not-just-the-blockchain-
1074405-1.html

http://www.wired.com/2015/05/nasdaqg-bringing-bitcoin-closer-stock-market/
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B, 7Oy IFr—rFFRTAHETHRFETOLREMELINEEZEZEART S ETFHREDEIRIZE DA
MBERGNTNSD, RARDA)YMNIFERDIRIZEF LT CENHEDLEWNSRIZHD, TAVIFI—UIE,
EMHE CTRVEZEGIGEIBEOREFEET —FRI A IEEWNSEFEZEFE>TWNS120 ., Bi5| DFER M
RENTWS, TOVIFI— V%R T A ETREMH O EEZHERTES-0 . FEBFEREHCIEN
AJREE TS, HEMIZIE, FEDBERBERLERLAET AN IOV I FI—V TRESNSZETHEED
BV RTLANTEEIZHEZERLNA TN,

5 240 TVIIRLERFFOHZ

(1) EMPFIHTHERFOHE

a. 2008 EEEER(—<>iav))IT&bSEL

A4 TIIEEBMTIEOEILEELITIRLTELD . EE T, ERMBANFLLERFIANEEYVE T E$HE
HHTETWD, KEICHITH SRR 3%, 2008 FEDEREE (L\HDB)—T2iav)) &
[CRELGEEFRETE R V=2 a3y URIORHL., EHEFIE (Federal Reserve System:FRS) A
HEDEMEEAEEEITIEVSIBRENLGLD THo1=, Y=< avIlURIE FRS NERTHIEL4A%E
BEEIDAHALIERML, COFHETEZTT 2010 FIZIX, TR TLEROBREMHDOEREBHIELER
YR =529 -9+ — )LERE HEER# % (Dodd-Frank Wall Street Reform and Consumer Protection
Act) BN EIEES =",

B 10 [&. Fuk =030 04—k E - HBERERICER T 54/ \IKREELHTLVD,

& https://bitcoinmagazine.com/articles/ubs-bank-experimenting-smart-bonds-using-bitcoin-blockchain-1434140571
http://blogs.wsj.com/digits/2015/04/02/ubs-to-open-blockchain-research-lab-in-london/

0 http://techcrunch.com/2016/02/06/3-ways-that-blockchain-will-change-the-real-estate-market/
http://techcrunch.com/2016/02/06/3-ways-that-blockchain-will-change-the-real-estate-market/

" hitp://www.cnbc.com/2015/06/01/ruption-mimics-discount-airlines-commentary.html
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BI& 10: FyF =037 - 74— $ih & HRERBAICEE T 51/ \TKHiH

HiB: CNN"?

)= av iUk, SRR — R EEENORMEDBEERELSIZHMOL LSO TUL A, SHIK
YR=DS9 - Or— L EHRE - HEEBRE LI LI TERMBEITHLRALRFIABEI NS EELY, —
ICHBEE T HHILOYRROT7 (EAER) £ TOWTHREEZ A &N L1, s, R
[CKYRRIMI SN - RRFIEE B Th S HEE LRIRER (Consumer Financial Protection Bureau) [&
P2P BAEZEAMEICIBFINRELLEASI=1=0", ERMEBAFHLLVEHIADRIGICEE T S5 —A T, B0
PRWVIATYY (P2P BB E) N HIGHEEBEon T &1,

b. 42 TvIDERFENDEIZ

T4 TVIDIEREEBIZHLLERFIDOHEANERYHTHETEHTETNDS LML T T DER
DHFIEICITERRERBENFTHINTEY . KRR Silicon Valley Bank (XXKEIZHIFTHT710TYIDi%
HRHDZRBEELT. UTOLILEERITFTIS,

o TAVUTVVEBRETARENTETOTIVEL=H. EDORHEDERFNIHESISENHALIL,
o HREBEHMBIHRLAGAEMNSERFZRET SO EDERFRSIEMHMOLL,
o BIFDZERHND LA IT KYLIFNZHESN=3DTHA=D ., T4 TYIDEDRRAETILICANE

2N,
o TAVTVIRRDEIMARUFY—EETHA O IO TEZETC L AR TERGIHIET 5
ENHD,

T4 TR LT, BEFEDERFICKIMYBHEY T T TITThn =2 HY . 2008 F 11 AITKIEFHE
5|Z& B%£ (Securities and Exchange Commission:SEC) (&, P2P Ba& % Prosper #HI1ZxtL . £ R4 HEY
SIEELTOEBRNENCLFEBARICER —RFELAREH LIz, Prosper #(E. ELFLEYFEHE SO
DI—TINTUARERBELTVBLEFEERB LTV Z3ODEDHLNT | FttlE SEC MhoEFRZEEH

& http://money.cnn.com/2010/07/21/news/economy/obama_signs_wall_street reform_bill/

& http://techcrunch.com/2016/01/30/the-state-of-p2p-lending/

™ http://lwww.lexology.com/library/detail.aspx?g=ce2a5aaa-03d4-4760-98ea-2b5cfdc680e4

"5 http://www.cnbc.com/2015/06/01/ruption-mimics-discount-airlines-commentary.html
http://www.financemagnates.com/fintech/bloggers/is-fintech-a-democrat-or-a-republican/

" http://blogs.wsj.com/riskandcompliance/2015/11/24/where-fin-tech-is-struggling-with-regulation/
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HETOH 9 7 AIY—ERFEBTELEM 1=, 2012 F 4 BIZIET7URE P2P BB DI —ILEEDT-E
FA8IH % (Jumpstart Our Business Startups Act:JOBS Act) [T /\T K#FsEMNEBE L LF-ZETRGIIL ., 5f:E
RELMREHD ERYO, SEC AKZELEIREIBROZET CEAENRTHLNI="S, LALEMD, SEC AY JOBS
Act ZIERITEFELI-DI(E 3 F#& D 2015 F 3 ATHY. Z4oTYvIDIHLKIZH LA FEAEBL DTV
LMREEE S TLNG,

(2) ERHAEOERYMEH

T4 TIIANDERFNH L, TIEADSAZR-TEELEELTL—IILEHBICRYBA TS, XEF/
BE8 Silicon Valley Bank DFREICEDE, T4 TIIIBLELI-ED 43% M, ERHN T4 Tv0I12E>
TREGN—FRILEERZELTEY. HLWLTH/O0—NDEA (24%) . SHEEDEIL (18%) . EEFE (15%)
FYLKRELEBEEZTLDY,

RE 11 (X, EAEBETB2T10TYIDN—FIERLI=TZ7EH-TNS,
BE 11: EREZD T4 TIIDN—FIL

B (43%)

HLWLWTo/00—DF A (24%)

HEEZEDZEIE (18%)

B &5E (15%)

Hi8:Silicon Valley Bank &=

EREIMN T4 TITIGICETEREGHIEN L, B EITEELTERARKREILSL LIF TV, 2015 &
11 A.Amazon #t. Apple #t. Google #t%E D IT 3% 5 #IE. T4 TVIDOE—FEEZFILELIZER
H{& Financial Innovation Now %35 _E(F1=, Financial Innovation Now TIXEFRFEH DI, XY
TAFRERBBLE T IVELALRAAIN A UTZAVRMEGRE T4 T YOI T D8RR GEREICDONT, AR
HEIETBEEOCEFREICHITEOTIKIEELTWS B2 FLWLWTO/00—LEmMTBEFELED
BWRLELHLDAEYEZ T —A T, REDERFNFLOTI/A0—CHIETETLVEWLNEWLS KIS
BAEEROTLLENSTZ,

" http://techcrunch.com/2008/11/26/sec-outlines-its-reasoning-for-shutting-down-p2p-lender-prosper/
http://techcrunch.com/2008/10/16/prosper-and-other-p2p-lenders-get-squeezed-by-the-credit-crunch/
http://techcrunch.com/2009/07/14/sec-greenlights-prosper-p2p-lending-resumes-in-14-states-more-coming/
"8 hitp://jp.techcrunch.com/2012/04/06/20120405with-jobs-act-becoming-law-crowdfunding-platforms-look-to-create-self-
requlatory-body/ _ _ o _
https://www.washingtonpost.com/news/on-small-business/wp/2015/03/25/sec-finalizes-key-jobs-act-rules-for-small-
businesses/?tid=a_inl
8 http://www.svb.com/News/Company-News/Fintech-Companies-Cite-Requlatory-Hurdles-as-Biggest-Impediment-to-
Growth-in-2016,-according-to-Silicon-Valley-Bank-Survey/
81 http://www.svb.com/News/Company-News/Fintech-Companies-Cite-Requlatory-Hurdles-as-Biggest-Impediment-to-
Growth-in-2016,-according-to-Silicon-Valley-Bank-Survey/
82 http://recode.net/2015/11/02/competitors-amazon-apple-and-google-unite-behind-dc-based-financial-innovation-
coalition/

18

Copyright © 2016 JETRO. All rights reserved.


http://techcrunch.com/2008/11/26/sec-outlines-its-reasoning-for-shutting-down-p2p-lender-prosper/
http://techcrunch.com/2008/10/16/prosper-and-other-p2p-lenders-get-squeezed-by-the-credit-crunch/
http://techcrunch.com/2009/07/14/sec-greenlights-prosper-p2p-lending-resumes-in-14-states-more-coming/
http://jp.techcrunch.com/2012/04/06/20120405with-jobs-act-becoming-law-crowdfunding-platforms-look-to-create-self-regulatory-body/
http://jp.techcrunch.com/2012/04/06/20120405with-jobs-act-becoming-law-crowdfunding-platforms-look-to-create-self-regulatory-body/
https://www.washingtonpost.com/news/on-small-business/wp/2015/03/25/sec-finalizes-key-jobs-act-rules-for-small-businesses/?tid=a_inl
https://www.washingtonpost.com/news/on-small-business/wp/2015/03/25/sec-finalizes-key-jobs-act-rules-for-small-businesses/?tid=a_inl
http://www.svb.com/News/Company-News/Fintech-Companies-Cite-Regulatory-Hurdles-as-Biggest-Impediment-to-Growth-in-2016,-according-to-Silicon-Valley-Bank-Survey/
http://www.svb.com/News/Company-News/Fintech-Companies-Cite-Regulatory-Hurdles-as-Biggest-Impediment-to-Growth-in-2016,-according-to-Silicon-Valley-Bank-Survey/
http://www.svb.com/News/Company-News/Fintech-Companies-Cite-Regulatory-Hurdles-as-Biggest-Impediment-to-Growth-in-2016,-according-to-Silicon-Valley-Bank-Survey/
http://www.svb.com/News/Company-News/Fintech-Companies-Cite-Regulatory-Hurdles-as-Biggest-Impediment-to-Growth-in-2016,-according-to-Silicon-Valley-Bank-Survey/
http://recode.net/2015/11/02/competitors-amazon-apple-and-google-unite-behind-dc-based-financial-innovation-coalition/

JETRO

Za—3—91&KY 2016 F2 A

B 12 IE. Financial Innovation Now @97 H A k&> TLNVS,
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6 ¥bhyIc

T4oTIIENTEDRADHR T, BERKRVEIESINDIBDD—DOTHY . TAUSTIEBRICHR L GEHREDED
FADIRELOTLNVD, EHMER(T. CNFETHRBIEG IT L TREZEITTELL, SLHITT0TVINDEA
[CEOTHEFNIERMIATLDEEN, FLXDEFPEDSRRIZKELRAV/I\ILEL0TIDERDNS,
F=T40TVIDERBEEN IT AUFr—DFEMHILIZDENY.IT OREICKE(ERKITEIEDEEZLN
%,
LHL., BIFTOREBIZHESBHOEY AL, AN\ —tF 1T BAANBERREORMBELE . ChFETIZEL
DABHTRBELTEFTERLILIE, BRTAOTYIIIEVWTESELRIFLTIKIEN B ETH D, T
NTEEB. SEROXRELEEINHF NI THAZLIIMEWNGENIETHY ., T4 TVIREED T A
DADBEIZSHEERLTULELY,

X ALR—MEERLESEEHFEZAALTERLTLSEDTHY . ALR—FORBICEALTIE. £
DERAM. EFEE. MNHEEOTREZO—HIIOVT. JEERUVRERLET AL
BARZT HLDTELHYFEE A T ALKR—FDHRED . ALKR—FROBEROFAICE-TESE
EROIGEL. BEERUVHEEN MRS HEBANMAGLIEEZESILDOTLHYEE A,
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